
  

  
 VIRGINIA COLLEGE BUILDING AUTHORITY BOARD MEETING 

November 21, 2011 10:30 a.m. 
Treasury Board Conference Room 

James Monroe Building 
101 North 14th Street, 3rd Floor 

Richmond, Virginia 
 
 

Members Present: Anne C.H. Conner, Chairman 
 Peter A. Blake 

Jefferson “Jeff” S. Cooper 
Allison Cryor DiNardo 

 Bryce E. Reeves 
 David A. Von Moll 
 
Members Absent: Vinod B. Agarwal 
 Manju S. Ganeriwala 
 Joseph S. Testa 
 Daniel S. Timberlake 
 John R. Vogt 
   
Others Present: Janet A. Aylor Assistant Secretary, VCBA, Department of the  
  Treasury 
 Jeanine Black Department of the Treasury 
 Demetrius Carmichael Shenandoah University 
 Russell Carmichael State Council of Higher Education 
 Sherwanda Cawthorn Department of the Treasury 
 Donald Ferguson, Esq. Attorney General’s Office 
 James Johnson Morgan Keegan & Company, Inc. 
 Christopher G. Kulp, Esq. Hunton & Williams LLP 
 Warren C. Redfern, Jr. BB&T Capital Markets 
 Charles Shimer, Esq. Kutak Rock LLP 
 Robert S. Young Department of the Treasury 
 Treasury Staff and others attended 
 

 
Call to Order and Approval of Minutes 

Ms. Conner called the meeting to order at 10:56 a.m.  After welcoming visitors, she congratulated 
Mr. Bryce Reeves on his new role as Senator-Elect.  She also noted that Mr. Reeves submitted a 
letter of resignation from the board as of November 22, 2011 and indicated that the board looks 
forward to working with him in his new role as State Senator.  Ms. Conner then asked if there were 
any members of the public present that wished to comment on Board activities, as well as 
directed visitors to the sign-up sheet for the Shenandoah University public hearing, if needed.  
There were no public comments.   
 
Ms. Conner then asked if there were any comments on or corrections to the minutes of the 
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September 16, 2011 Virginia College Building Authority meeting. Hearing none, she requested a 
motion for approval of the minutes.  Mr. Reeves made the motion; Mr. Von Moll seconded, and the 
motion carried unanimously by all members present. 
 
Consideration of the Shenandoah University Financing Application 
 
Ms. Aylor introduced the financing team for this project.  She then reviewed the Preliminary 
Financing Summary for the proposed issuance of up to $40,000,000 of Virginia College Building 
Authority Educational Facilities Revenue Refunding Bonds (Shenandoah Project), Series 2011.  
Mr. James Johnson from Morgan Keegan & Company, financial advisory to the University, 
reviewed the financing for the project and briefed the board on the details of the project.  A 
discussion ensued.   
 
Public Hearing 
 
The public hearing was opened at 11:09 a.m. and closed at 11:09 a.m., after no members of the 
public asked to speak.  The minutes of the public hearing are attached hereto as Attachment B. 
 
Mr. Christopher Kulp from Hunton & Williams, bond counsel to Shenandoah University, reviewed 
the Resolution.  Mr. Charles Shimer from Kutak Rock, bond counsel to the Authority, confirmed 
that he reviewed, recommended changes that have been incorporated in the documents, and 
approved the documents.  Mr. Cooper moved the approval of the Resolution (Attachment A) of the 
Virginia College Building Authority authorizing the issuance and sale of its Educational Facilities 
Revenue Refunding Bonds (Shenandoah University Project), Series 2011; Mr. Reeves seconded 
the motion, and the motion was unanimously adopted. 
 
Final Financing Summary 
 
Ms. Black reviewed the Final Financing Summary for the Virginia College Building Authority 
Educational Facilities Revenue Bonds (Public Higher Education Financing Program), Series 
2011A.   
 
Adjournment 
 
Having no other business to be brought before the Board, the meeting was adjourned at 11:15 a.m. 
 
 
 
 
Respectfully submitted,  
Janet A. Aylor 
Assistant Secretary 
 
   /s/ Janet A. Aylor    
 
 
Exhibits may be obtained by contacting the Department of the Treasury at (804) 225-2142. 









Exhibit B 

VIRGINIA COLLEGE BUILDING AUTHORITY 
 

Minutes of the Public Hearing 
in Connection with the Issuance of Bonds for the Benefit of Lynchburg College 

November 21, 2011 10:30 a.m. 
3rd Floor Conference Room, James Monroe Building 

Richmond, Virginia 
 
 

Members Present: Anne C.H. Conner, Chairman 
 Peter A. Blake 

Jefferson “Jeff” S. Cooper 
Allison Cryor DiNardo 

 Bryce E. Reeves 
 David A. Von Moll 
  
Members Absent: Vinod B. Agarwal 
 Manju S. Ganeriwala 
 Joseph S. Testa 
 Daniel S. Timberlake 
 John R. Vogt 
   
Others Present: Janet A. Aylor Assistant Secretary, VCBA, Department 
of the   Treasury 
 Jeanine Black Department of the Treasury 
 Demetrius Carmichael Shenandoah University 
 Russell Carmichael State Council of Higher Education 
 Sherwanda Cawthorn Department of the Treasury 
 Donald Ferguson, Esq. Attorney General’s Office 
 James Johnson Morgan Keegan & Company, Inc. 
 Christopher G. Kulp, Esq. Hunton & Williams LLP 
 Warren C. Redfern, Jr. BB&T Capital Markets 
 Charles Shimer, Esq. Kutak Rock LLP 
 Robert S. Young Department of the Treasury 
 Treasury Staff and others attended 

 
 
Ms. Conner opened the public hearing at 11:09 a.m. 
 
Ms. Conner asked if anyone wished to address the Board. 
 
No members of the public addressed the board at the hearing.  
 
Ms. Conner closed the public hearing at 11:09 a.m. 
 
 
Respectfully submitted, 
 
  /s/ Janet A. Aylor_______ 
Assistant Secretary 
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